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UH®OPMALMNIE O XAPTUJAMA O/ BPEAHOCTU KOJE CE HYAE

UHBECTUTOPUMA KOJU RE 3A YITUCAHE XAPTUJE O4 BPEAHOCTU YIIJIATUTU U3HOC O/
HAJMAHKHE 50.000 EBPA Y ANHAPCKOJ NPOTUBBPEAHOCTU

(MHPOPMATOP O NETOJ EMUCUIN OBBE3HULIA Al BOJBOAUHE)

1. OcHoBHe HHpOpMaLMje 0 XapTHjaMa 0/ BpeJHOCTH Koje ce Hy e

1.1 Onuc BpCTe U KJIace XapTHja O BpeAHOCTHU Koje Cy npeaMeT NOHy e
XapTnje oa, Bpe4HOCTM Koje ce n3aajy, y cknagy ¢ ynaHom 12. ctas 1. Tauka 3. 3aKOHA O TPXKULWITY

Kanutana (,,Cny»k6eHun rnacHmk PC”, 6p. 31/2011), 6e3 obase3e objaB/bUBatba NPOCMEKTa, a Koje cy

npeameT noHyae u kKoje he 6utn ynucaHe y LleHTpanHu peructap, Aeno U KAUPUHT XapTuja opg

BpeaHocTu a.a. beorpag (LeHTpanHu pernctap), umahe cneagehe 6UTHe enemeHTe:

1. | o3HaKa BpcTe GUHAHCU]CKOT MHCTPYMEHTA

OyMHUYKa xapmuja 00 epedHocmu/obee3Huya;

2. | naeHTMdUKauMoHN nogaum o N3gasaouy

AymoHOMHa noKpajuHa BojeoduHe, [oKpajuHcKka
enada

Mb 08068615, M6 103762102

mejn: pokrajinskavlada@vojvodina.gov.rs
KoHmaxkm menegoH: + 381 21 487 42 60;

KamaTa

4,60% Ha 200uUWiHbeM HUBOY, C MM0aAY200UlUHUM
06payYyHOM KynoHa;

3. | 6poj kKomaga 3.000 Komada;

4. | sanyra obsesHmLe JuHapcke o068e3HUUe UHOeKcupaHe y CMmpaHoj
easymu — espo;

5. | HOMMHaNHa BpegHoOCT 100.000,00 duHapa;

6. | YKYNHUM HOMWHAHWN U3HOC 06BE3HMLA 300.000.000,00 ouHapa;

7.

8. | mocnehe obases3a M3paBaoua

nonyzo0uwrbe docnehe KyrnoHa, ¢puxkcHo docriehe
(enasHuya ce y nomnyHocmu omnaahyje Ha 0aH
docnieha), y3 moeyhHocm M3dasaouya da 3axmesa
omkyn rno yHanpeod ymepheHuUm ycnosuma;

9. | pok gocneha obBesHULa

wecm (6) 200uHa;

10. | rapaHuumja

HeocuaypaHa/He2apaHmoeaHa — 3a UCMyHerbe
obasesa Koje npoucmuyy u3 oee emucuje
obsesHuya odzosapa M3dasanay — AymoHOMHA
rnoKpajuHa BojeoduHa, [lokpajuHcka enada, ¢
rnyHom o02080pHowhy ;

11. | dopma obBe3HULE

2nace Ha ume U buhe peaucmposaHe 'y
LleHmpaaHom peaucmpy.

EmucMoHa ueHa jegHaka je HOMMHaNHOj BpegHoCcTU obBesHuue u usHocu 100.000,00 gmHapa no

Komagy.

EMucroHa LieHa cBake obBesHuue buhe npeKkypcupaHa y cTpaHy BaayTy — eBpO, @ U3HOC yTBpheH y
HaBegeHOj BaslyTU NpepayyHaBa ce Mo 3BaHWMYHOM cpeatbem Kypcy HapogHe 6aHke Cpbuje Ha aaH

ynuca BAacHMIWTBa y LleHTpanHu perucrap.
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1.2 KapakTepuCTHUKe 00BE3HMIA

ObBe3HMLE CYy AYrOpPOYHE AyXKHUYKE XapTuje og, BpegHOCTU Koje ce — y CKnagy ¢ YnaHom 12. cTas 1,
TauyKa 3. 3aKOHa O TPXKMULUTY KanuTana — Hyze nHeectutopuma (Kynuu) koju he 3a ynucaHe xaptuje oz
BPEeAHOCTM YyNNaTUTU M3HOC of, Hajmamwe 50.000 eBpa, y AWHAPCKOj NPOTUBBPEAHOCTM NO
WHBECTUTOPY 3a CBaKy NojeANHAYHy NOHyAy.

Emucumja o6Be3HMUA BpLWK ce y CKAaay € YynaHom 12. ctas 1. Tauka 3. 3aKoHa O TPXKULWITY KanuTana,
0AHOCHO 6e3 obaBese 06jaB/bMBatba NPOCNEKTA.

ObBe3HMLEe ce Hyae y 06AMKY gemaTepujannsoBaHor GUHAHCU]CKOT MHCTPYMEHTaA U perncTpyjy y
06/1MKy eneKkTPOHCKOr 3annca Ha pavyHy GUHAHCUjCKMX MHCTPYMEHATa Ha MMe 3aKOHUTOT MMaoLia.

O6Be3HuLe ce M34ajy Y BanyTH AMHAP C BaJlYyTHOM Knay3y/sioM y eBpuma.

1.3 Tlos10kaj 06Be3HMILA

O6Be3HMUa NpeacTaB/ba ANPEKTHY, 6e3YCNOBHY U NPUOPUTETHY, HeocurypaHy obasesy M3aasaoua,
Koja je jegHaka u mehycobHo paBHOMpPaBHa ca CBUM OCTa/IMM cafallkbum 1 byayhum HeocurypaHmum
obasesama M3paBaoua, ocum obaBesa Koje — y CKaAady ca MMNEPATUBHUM NPONMUCUMA — MOTY UMaTK
NPBEHCTBO Y OZHOCY Ha HoUX.

1.4 Onuc npaBa Koje Aajy 00Be3HUILe

3aKOHUTK MMaoLm obBe3HMLA MMaAjy cnegeha npaea:

® paBo Ha ucnaaTy HOMUHaAHe BPeAHOCTH [MaBHULLE;

® MpaBO Ha UcCNaaTy KamaTte Mo yHanpeg no3HaToj duKcHoj ctonu of 4,60% Ha roguwktbem
HUMBOY;

® MpaBo Ha UcnaaTy BPeAHOCTM Jocnene KamaTte M/WAu rnaBHUUe, ca 3aTe3HOM KamaTom Y
cnyvyajy pourbe M3pasaoua;

® NpaBo pacnonarakba 06Be3HMLLA@Ma M NPABO NPeHOCa BNACHULWTBA Ha obBe3HMLLaMa Ha Tpeha
iMua y cknagy ¢ Baxkehmm nponnucuma;

® [PaBO YCMNOCTaB/batba 33/10Te U APYIUX CTBAPHUX TEPETa HA 06BE3HULLAMA;

® U apyra npasa yTBpheHa 3aKOHOM.

Mmaouy o6Be3HMUa, Y CAyyajy Kallkberba ca WCMAATOM KamaTe WAW [NaBHWLUe, MMajy NpaBo Ha
3aTe3Hy KamarTy y CK/lagdy ca 3aKOHOM.

FnaBHUUA M KamaTa ucnnahusahe ce nocpeactsom LleHTpanHor peructpa, No NOCTYNKy NPonMcaHoOM
MpaBuanma nocnoBarba M KopUCHUYKMM ynyTcTBOM LleHTpanHor pernctpa, Koju 6yae Ha CHasu U y
NpUMeHU Yy TPEeHyTKy wucniate. HaBeseHuMm aktuma ypeheHa cy mehycobHa npaBa u obasese
M3paBaoua u ynaHa LleHTpanHor perncrpa y nornesy onepaTMBHOM M3BpLUEHA MCMNJIAaTe HOBYAHWX
cpeAacTaBa MMmaoly npaBa M3 06Be3HMLa.

Ha paH gocneha o6BesHMUa, OAHOCHO KamMaTHWMX KynoHa, M3pasanau he HoBuyaHa cpencTsa
ynnahuBaT Ha HOBYAHM PayyH areHTa emucuje M3pgasaoua y LleHTpasHOM perucTpy, y ckaagy ¢
MpaBUAHMKOM O TEPMUHCKOM NAaHy paga LleHTpanHor peructpa. YnaH LleHTpanHor peructpa — areHt
M3paBaoua/areHT emucuje y obasesu je ga AOCTaBM 3axTeB 3a McnaaTy ob6BesHMLa 0 poKy gocneha,
OAHOCHO KamaTHMX KyrMoHa M A3 MPeKo KOPUCHWYKe anjuKkauuvje LleHTpanHor peructpa notspam
ucnnary.




O6Be3HuLe Hoce npaso M3aasaola Aa M3BpLUM OTKYN npe gatyma aocneha, no yHanpes yrepheHnm
ycnosuma. Y cnyyajy aa Mspasanau o4/yyv Aa UCKOPUCTM CBOje npaso, y obasesn je Aa 0 Hamepwu
aKkTMBUparba Kon-onuuje (call option) nucmeHo ob6aBecTn 3aKOHUTE UMaoLe Hajmakbe TpuaeceT AaHa
npe gaTyma oTkyna. llpespemeHn oTKyn moryhe je peannsoBaTM UCK/bYYMBO Ha AaTym gocneha
KynoHa.

U3pasanay he Ha AaH npeBpemMmeHOor otkyna UsmmpuTun o6aBe3y Nno OCHOBY rnasHUUeE.

O6Be3HULe cy cnobofHO NpeHOCUBe, Te MMaial, MMa NpPaBo pacrnosaraka HUMa, YKbydyjyhu u
yCnocCTaB/bakbe 33/103KHOT NpaBga.

He nocrtoje orpaHuuyerba y 0OCTBapMBakby Npasa 06Be3HULA Koje Cy MPeaMeT NoHyae.

1.5 KamartHa cTtona

O6Be3HMLE OBe emMUCHje HOCE KamaTy Ha rnaBHMLy no ¢uKcHoj ctonu og 4,60% Ha roguiirem
HWBOY. KamaTHa cTona padyHa ce Kao roamiitba KamaTHa ctona o6Be3HMLa Ha rnaBHULY, Nnodes/beHa
ca yyectanowhy ncnnate Kamate M3 06BE3HMLLA Ha FOAULLFEM HUBOY.

Kamata ce obpauyyHaBa MPOMOPLMOHAAHOM METOAOM, NPMMEHOM KOHBeHuuje obpauyyHa p[aHa
30/360.

M3pasanay he nnahati KamaTy nonyroguiuree, 0A4HOCHO y 12 KamaTHUX KyMoHa — Y CKAaAdy ¢ NaaHom
oTnnaTe, MOYEBWWM Of LIECTOr meceua o4 AaHa msgaBarba O6Be3HMUA WM 3aK/byyHO Ca cegMOM
roAVHOM, Y ANHAPWUMA, Y CKaay ca cnegehom dopmysiom:

K= (4,60%*MM)*(180/360)

K — M3HOC WecTomece4yHe KamaTe, UCnnaTMBe Y AMHAPUMA;
MM — BpeaHocT O6Be3HMLA U3parKeHa Y eBpMMa.

BpegHocT KynoHa obpauyyHaBahe areHT emucuje o6Be3HMLA, Ha AaH gocneha KynoHa.

[OWHapCKM eKBMBaNEHT BPEAHOCTU KaMaTe M3paskeHe y eBpumMa obpadyHaBahe ce no cpegHem Kypcy
HapoaHe 6aHKe Cpbuje, Baxkehem Ha aaH obpadvyHa. Kamate he ce obpauyyHaBaTv n ncnaahmeaTun Ha
AaH pocneha KynoHa. YKoauko je gatym gocneha HepafaH aaH (cyboTta, Hepesba, ApKaBHU UM
BEPCKM NPasHMK), POK 3a ucnnaty buhe npeu cnegehu pagHu gaH.

MnaH pocneha KynoHa M3parkeH y eBpuMMa, HaKoH objaB/bMBakba cpearer Kypca HapogHe 6aHke
Cpbuje Baxkeher Ha gaH nsgaBarba 06BesHMLA, buhe gocTas/beH Kynuuma.

Ob6aBe3se no ocHoBy obBe3Huua M3gasanay he uamupusaTM M3 cpencrtaBa byyeta AyTOHOMHe
nokpajuHe BojsoaunHe.

Y cnyyajy Aourse ucnaate KyrnoHa, 3akoHUTM MMaoumu 06Be3HMLLA MMajy NPaBo Ha UCMAaTy BPeLHOCTU
KynoHa yeehaHy 3a 3aKOHCKy 3aTe3Hy KamaTy obpauyHaTy 3a nepuog o4 AaHa gocneha KynoHa ao
[aHa ucnnare.




1.6 HayuH M MeTOA aMOpTHU3aLMje 0OBE3HUIA

0O6Be3HMLa MMa PMKCHO gocnehe, 0AHOCHO He MOCTOjM aMOpPTU3aUMOHK NaH, Beh ce uenoKynaH
M3HOC rnasHuUe ucnaahyje oajeaHom, Ha aaH gocneha. U3gasanauy he Kynuuma Ha gaH gocneha
MCNNATUTV HOMMHANHY BPEAHOCT Y AMHAPMMA, Kao AMHAPCKM EKBMBAJIEHT BPEAHOCTM 0bBe3HMua
M3parkeHe y eBpuma, obpayyHaT no cpefrem Kypcy HapoaHe 6aHke Cpbuje, Barkehum Ha faH
pocneha.

1.7 IIpuHOC ¥ onIHUC MeTOAA U3pPAaYyHABakha HOBYAHOT TOKa

O6Be3HMLE ce Hyae No HOMWHANHOj BpeaHocTn o 100.000,00 anHapa no 06Be3HUUM C KAMATHOM
ctonom og, 4,60% Ha rogyiutbem HMBOY, C NOAYTOAMWHOM OTMIATOM KYMOHa U OTN/aTOM FaBHULE
Ha aaH gocneha.

EmncnoHa ueHa jegHaka je HOMWHaNHOj BpeaHOCTU obBe3Huue n nsHocu 100.000,00 anHapa no
Komazy. EMuncrMoHa ueHa cBake obsesHuLe buhe npeKypcuMpaHa y CTpaHy BanyTy — €Bpo, @ U3HOC
yTBpheH y Toj BaNyTu npepadvyHahe ce no 3BaHNYHOM cpearbeM Kypcy HapogHe 6aHke Cpbuje Ha gaH
n3gasatba 0b6se3HMLa Y LieHTpanHom pernctpy.

ObaBesa no KynoHy Ha gaH gocneha KynoHa mHoKuhe ce ca 3BaHUYHUM cpearbum Kypcom HapogHe
6aHKe Cpbuje 3a eBpo Ha Taj AaH u ucnnahusahe ce y guHapuma, a Ha Kpajy obpayyHCcKor nepuoaa,
rnaeHuua he ce Ha gaH gocneha MHOXWUTU ca 3BaHUYHUM cpearbuMM Kypcom HapopgHe 6aHke Cpbuje
3a eBPO Ha Taj 4aH U UCNNATUTU Y ANHAPUMA.

3aKoHUTK MMmanal, he CHOCUTM M CBe TPOLLKOBE y Be3u ca OTBaparbeM M Boherem HeroBor payyHa
OUHAHCUjCKMX MHCTPYMeHaTa Ha Kome he obBe3HULE BUTU YKIbUKEHE.

KamaTHa ctona Ha obse3Huue usHocu 4,60% Ha roguiitbem HMBOY, Na he cxogHO TOMe roambu
NPUHOC Ha 06BE3HMLLE M3paXKeH Yy eBpMMa BUTK jeaHAK KamaTHoj ctonu og 4,60%. MpuHoc og, 4,60%
M3parkeH y eBpuMma octBapuhe ce KynoBMHOM 0OBE3HMLLA TOKOM MPUMapHe MOHyAEe W ApXKarbem
obBesHuua ao gocneha.

MpuHoC Ha o0bBe3HULE, M3PaXKeH Yy eBpMMa, MOXKe BUTK marbu (y cnydajy AUcKoHTa) unmn sehu (y
cnyyajy npemuje) og 4,60% Ha roamwrbem HMBOY Yy cay4dajy Aa Kynau, oanyum ga nposga obsesHuue
npe poka gocneha, wro he 3aBUCUTH 0OZ YC/I0BA Ha CEKYHAAPHOM TRKULITY Y MOMEHTY Npoaaje.

1.8 Opnayka o u3gaBamky HOBUX XapTHja 0 BpeAHOCTH

MokpajuHcka Bnaga, CKyMWTMHCKOM OAJIYKOM O MOKpeTakby WM HauMHy cnpoBohera NOoCTynKa
3afly’KMBatba EMUTOBAHEM AYrOPOYHMX XapTuja Of BPeAHOCTM 3a notpebe ¢dnHaHcMparba HabaBke
onpeme 3a onpemare objekta ,KameHuua 2” (CKynwTMHCKa oanyKa), osnawheHa je ga —
npouemryjyhn jasHu nHtepec Al BojBoanHe, a y cknagy € AUMKBUMAHMM MoryhHocTMma byueta u
TPXKULWHUM YCNOBMMA — YTBPAM yCoBe Nog Kojuma he ce obBe3HULE eMUTOBATU, JATYM eMucHje,
HOMWHaNHY BpeaHOCT 06Be3HWMUa, AaTym pgocneha, KynoH W Apyre efemeHTe HeonxogHe 3a
peanu3aunjy emucuje y cknagy ca 3aKOHOM U APYrMM aKTUMa KOjUu peryvily TpXULWTe KanuTana.

Y cnyyajy AoHOLWena BuLE NojeauHAYHMX O4JlyKa O eMUcuju obeesHuua, MNMokpajuHcka Bnaga he
CBaKy MNojegMHAYHy eMUCHjy, Y CMUCAY ycioBa nog, Kojuma he obsesHMLEe eMUTOBATM M OCTA/IMX
enemeHata 06Be3HULA HAaBeAEHMUX Y NMOMEHYTOj CKYMWTMHCKO] 0AayLUM, npunarohasaT TPHULWHUM
moryhHocTUMa 1M AnHamuum notpeba 3a nnaharbem NpeBacxoLHO onpeme 33 onpematse NHCTUTyTa




3a OHKosoTunjy BojsoamHe, MHCTMTYTa 3a KapAamoBackynapHe 6onectn BojsoauHe n MHCTUTYTa 3a
nnyhHe 6onectn BojsoamHe.

1.9 OuyekuBaHM AATYM HOBHUX eMHCHja

Hose emucunje obBesHMUa ouyekyjy ce y Tekyhoj OyLeTcKOj roguMHW A0 KOHayHe peanusauuje
MOKpajuHCKe CKYMIUTMHCKE OAJlyKe O MOKpPeTakby M HauMHy cnpoBofherba MOCTynKa 3aAy*KMBarba
eMUTOBabeM AYropoYHUX XapThja of, BpeaHOCTM 3a notpebe PpuHaHcMparba HabaBKe onpeme 3a
onpemame objekTa ,KameHuua 2”.

1.10 Omnuc moryhux orpaHuyYema y Be3u C IPEHOCOM 00Be3HMIa
OrpaHunyera y Be3u ¢ npeHocom 0bBe3HMLa He NocToje.

1.11 Tlogauu o mopecKkuM ob6aBe3aMa M3aaBaouna y Be3u ca XapTUjaMa O]
BpeAHOCTH

ﬂ,OﬂEHaBEAEHM nopeckn TpeTMaH BJ1aCHUWTBA OGBe3HMLI,a 3aCHOBaH je Ha 3aKOHMMa U Opyrmm
nponucuma Penybanke Cpbuje, Koju cy Ha CHasn y BpemMe ycBajarba OBOT JOKYMEHTA.

CBe eBeHTya/lHe HaKHaJHe U3MeHe NPonuca, Tymaduera, CyACKe U ynpasHe oa/yKe MOry M3MEHUTU
oBAE HaBeAeHO M MMaTM MNOpecke nocneauue 3a BnacHMKa o6sesHuua. WM3pasanau, Hehe
[ONyHaBaTh 0Baj AOKYMEHT HUTK 06aBelTaBaTH BAACHWKe 06BE3HMNLA O €BEeHTYa/IHUM HaKHALHUM
M3meHama nponwuca.

CBaku byayhu BnacHWK o6Be3HMLA Ay)KaH je Aa ce uHpopmuwe o nopeckum obaBesama Koje 3a
tbera mory npousahu us BnacHuwTBa Ha o6Be3HMLAMa MM BUNO KAKBOr pacrnosararba Huma.
Takohe, notpebHo je ga ce nHdopmuLLie M O Nopeckum nponucuma Penybnaunke Cpbuje, Kao n o
peneBaHTHUM mehyHapoAHMM yroBopmma o u3beraBakby ABOCTPYKOr ONope3nBatba — YKOJIMKO je pey
0 MMaouuma 06Be3HMULA KOjU Cy HepesuMAeHTW, Kao M fa npaTe U3MeHe TuX nponuca, WwTo 6wm
Y3POKOBA0 M3MeHy Nnopecknx ob6asesa No OCHOBY BAACHMILTBA Hag, 06Be3HMLAMA.

Onope3usare Kamama

dusmyKka nmua
Ha ocHoBy 4naHa 65. 3aKkoHa 0 nopesy Ha goxoaak rpahaHa (,Cayx6eHun rnacHmk PC”, 6p. 24/2001,

80/2002, 80/2002 — ap. 3akoH, 135/2004, 62/2006, 65/2006 — ucnp., 31/2009, 44/2009, 18/2010,
50/2011, 91/2011 — ognyka YC, 7/2012 — ycknahenn amH. usH., 93/2012, 114/2012 — oanyka YC,
8/2013 — ycknaheHu guH. usH., 47/2013, 48/2013 — ncnp., 108/2013, 6/2014 — ycknaheHu AnH. U3H.,
57/2014, 68/2014 — ap. 3akoH un 5/2015 — ycknaheHnn guH. u3H.), dusmnuka auua cy ocnoboheHa
nnaharba nopesa MO OCHOBY AYXHWYKMX XapTwja oA BPeAHOCTW, uYunju je msgasanay, Penybauka
Cp6buja, ayToHOMHa NOKpajuHa, jeAMHULA NoKasHe camoynpase uan HapoaHa 6aHka Cpbuje.

MpasHa Anua

Mpuxoa — Koju pesnaeHTHM OOBE3HWMK OCTBAPWM Of, KamaTa MO OCHOBY AYKHUUKUX XapTuja oA
BPeZHOCTM Koje u3aaje, y cknafy ca 3akoHom, Penybnavka Cpbuja, ayToHOMHa NoKpajuHa, jeauHuua
NoKanHe camoynpase uan HapoaHa 6aHka Cpbuje — He ynasm y NOpecKy OCHOBULY.

Mope3 no oabuTky He niaha ce Ha Npuxoge Koje OCTBapu HepesnaeHTHW 06BEe3HUK, OL4HOCHO
HepesnaeHTHO MPaBHO AuUe M3 jypucauKuuje ¢ npedepeHumjaNHUM MOPECKUM CUCTEMOM, Of
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KamaTa Mo OCHOBY AY*KHUUYKMX XapTuja of, BPeaHOCTM Koje M34ajy, Y CKNagy ca 3aKOHOM O TPXKULWTY
Kanutana, Penyb6namka Cpbuja, ayToHOMHa NOKpajuHa, jeaMHMLa NoKanHe camoynpase uam HapogHa
6aHKa Cpbuje.

Onope3usar-e 2n1a8HUUE

Y cknagy ¢ pefieBaHTHUM NPoNncMma, Ucnnata rnasHuue obsesHuULa He nognexe naahary nopesa.

Onope3usarbe KanumasHoz2 00bumka

KanutanHu pobuTtak npeactas/ba pasnunky usmehy npogajHe ueHe obBesHMUE U HeHe HabaBHe
ueHe. KanutanHum AOBUTKOM CMaTtpa ce MPMXoAd KOju MHBECTMTOP OCTBapu MpPoAajoM, OAHOCHO
APYrMM NPEHOCOM Y3 HaKHaay.

Y cknagy ¢ ynaHom 72a 3aKoHa O nopesy Ha goxopdak rpahaHa (,Cny»k6enn rnacHuk PC”, 6p.
24/2001, 80/2002, 80/2002 — pgp. 3akoH, 135/2004, 62/2006, 65/2006 — mcnp., 31/2009, 44/2009,
18/2010, 50/2011, 91/2011 — oanyka YC, 7/2012 — ycknaheHn guH. usH., 93/2012, 114/2012 —
oanyka YC, 8/2013 — ycknahewn auH. usH., 47/2013, 48/2013 — wucnp., 108/2013, 6/2014 -
ycknaheHu auH. usH., 57/2014, 68/2014 — ap. 3akoH 1 5/2015 — ycknaheHn AnH. U3H.), KanuTanHu
[obuTak ce He yTBphyje n He onopesyje Ha NPMXOA OCTBAPEH MO OCHOBY MPEHOCA AYKHUYKMX XapTuja
oA, BpeaHoOCTW, Koje wusaajy Penybnuka Cpbuja, ayTOHOMHA MOKpajuHa, jeAuHMUA JIOKanHe
camoynpase uan HapoaHa 6aHka Cpbuje.

Y cknagy ¢ ynaHom 27. ctaB 1. Tauka 3. 3aKOHa 0 nopesy Ha A06uT npaBHUX aunua (,Cny6eHu
rnacHuk PC”, 6p. 25/2001, 80/2002, 80/2002 — ap. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011,
119/2012, 47/2013, 108/2013, 68/2014 — pap. 3akoH u 142/2014), He yTtBphyje ce nopes Ha
KanuTanHW JobuTaK, 0CTBapeH NPOAAJOM AYKHUYKMX XapTuja o4, BPeAHOCTU Koje U3aajy, y ckaagy ca
3aKoHoMm, Peny6aunka Cpbuja, ayTOoHOMHa NOKpajuHa, jeamMHuua oKanHe camoynpase uam HapogHa
6aHKa Cpbuje.




2.  Yci0BM jaBHe MOHYJe€, OJalH O MOHYAM, BpEMEHCKHU pacnopes u
IOCTYyNAaK NPUXBAaTamwa MOHYAe

2.1 YcioBHY jaBHe NOHYy/Je OOBEe3HHIA
MN3pasanal, he NnoHyay cnpoBecTn NOCPeAcTBOM MHBECTULMOHON APYLITBA Koje ob6aB/ba ycayre y Besu
C NOHYAOM M Npoaajom pUHAHCUjCKMX MHCTPYyMeHaTa 6e3 obaBese oTKyna.

Mpar ycnewHoctn noHyae aepuHuncaH je Oanykom o usgasary V emncunje o6sesHnLa AyToHOMHe
nokpajuHe BojsoguHe, 6e3 obaBese objaB/buBarba NpocneKkTa, a usHocuhe 50%, To ject emucuja he
ce CMaTpaTh YyCrewHOM YKOJIMKO Ce Yy POKY 3a ynuc M ynaaty ynuwe W ynaatu Hajmawe 50%
noHyheHux o6Be3HMLA.

2.2 YKynaH o6uMM eMucHje

Y oBoj emucnjn obsesHuua Hyam ce 3.000 Komaga ob6Be3HMLA, HOMMHaNHe BpeaHocTn 100.000,00
OWHapa No Komagy, Te YKyrnHa HOMMHanHa BpeaHoCT noHyheHe emwucuje nsHocu 300.000.000,00
AVHapa.

MopaTak 0 YKYNMHOM M3HOCY ynaaheHux n ynucaHnx obsesHuua buhe gocTynaH Ha MHTEPHET CTPaHU
N3paBaoua: www.vojvodina.gov.rs

2.3 Pa3po6/be TOKOM Kora he noHyza 6MTH OTBOpEeHa

Pok 3a ynuc 1 ynnaty obse3Huua Tpajahe aBaHaect (12) aaHa oA AaHa cTynaka Ha cHary Oanyke o
usgasaky V emucuje obsesHMLa AyTOHOMHe MoKpajuHe BojsoauHe, 6e3 obaBese objaB/bMBakba
NPOCNEKTa, KOjy je AoHena MNoKpajuHcKa Bnaga.

2.4 [letraspu 0 oapehenom HajMameMm/HajBeheM Gpojy 06Be3HULIA KOje ce
MOTYy yIucaTH

MuHMManaH HOMMHANHW W3HOC O6BE3HMLLA KOjU Ce MOXKe ynMcaTu He MoXKe ObuTu marbu of
50.000,00 eBpa y AMHaApCKOj nNpoTusBpenHOCTM Mo cpeawem kKypcy HBC Ha gaH ynnate, a
MaKcMManaH HOMMHa/IHK U3HOC He MmoxKe npehun m3Hoc og 300.000.000,00 anHapa, oaHocHo 3.000
KOoMaZa 0b6Be3HULa.

Huje npeasunheHa moryhHoCT noBnayerba npuxesaheHe noHyae.

2.5 Cmameme 6Opoja ynucaHMX 00BE3HULA M MOBpaT npemniaheHor v3Hoca
Y cnyyajy ga b6yae ynucaHo u ynnaheHo suwe obBe3HMUA M cpeacTaBa 04 €MUTOBAHOI M3HOC],
pacnogena Buuie ynucaHux u ynnaheHux obsesHuWua, y oaHocy Ha noHyheHu 6poj obsesHuua,
Bpwuhe ce cpasmepHUM CMamerem bpoja ynmucaHux u ynnaheHux ob6sesHuMLa, a BULWAK cpeacTaBa
he ce BpahaTu Ha padyHe Kynaua, Koju he Kynuuy HaBecTn y YnucHUUM.

2.6 HayuH ¥ pOKOBM 3a yNUC U YIUIaTy YIIMCAaHUX OOBE3HMILA
Pok 3a ynuc u ynnaty ob6sesHuMua yTBpheH je y unaHy 9. OgnyKke o nsgaBaky V emucuje o6sesHmLa
AyTOHOMHe noKpajuHe BojsoguHe, 6e3 obaBese 06jaB/bMBaHba NPOCMEKTA.

YnMc ¢GUHaAHCKjCKMX MHCTpyMeHaTa Yy LleHTpanHu pernctap obas/ba ce HMXOBMM YMMCOM Ha
€MUCMOHM payyH M3pasaoua M NPEHOCOM Ha payyHe 3aKOHUTUX MMmanaud OUHAHCUjCKUX
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MHCTpyMeHaTa. Ynuc ce paaM Ha OCHOBY 3axTeBa M3gaBaoua M ClMCKa AMLA Koja Ccy Kynuna
obBe3HuLe.

3axTeB 3a yNu1c emncuje 1 3axTeB 3a NPEHOC XapTuja o BPeAHOCTM Ha padyHe 3aKOHUTUX Mmanaua, y
CKNaay ca 3aKoHOM O TPXKULWTY KanuTana, M3aaBanaly, NnoAHOCK NpeKo YnaHa LleHTpanHor permctpa, y
POKY 04, neT pagHuX AaHa 04 AaHa OKOHYakba jaBHe NoHyae.

LleHTpanHu perucrap y poKy o4 Tpu pafHa AaHa o4 AaHa npujema ypeaHor 3axTesa peanusyje ynuc u
NnpeHoC XapThja o4, BPeAHOCTU Ha padyHe 3aKOHUTUX MManala.

2.7 HayuH 4 pOK 3a 06jaB/bMBam€ pe3yJsiTaTa NOHYAe
PesyntaTn noHyae buhe AoOCTynHWM y POKYy o4 TpM pagHa gaHa o AaHa npeHoca obBesHUUa Ha
3aKOHUTEe nmaole.

Pesyntatn noHyae 6uhe objaB/beHU HAa UHTEPHET cTpaHu M3aaBaoua www.vojvodina.gov.rs

2.8 IIpaBa npBeHCTBa NPH YNUCy, NPEHOCUBOCT NMpaBa ynuca U NocTyname

C HencxopnmheHnM InpaByMa VIIMCaA
Moctynak 3a Kopuwherbe 6MNO KaKBOr NpaBa MPBEHCTBA MPW YNUCY XapTuja o4, BPEeAHOCTU He
nocToju.

MpeHoCMBOCT NpaBa ynuca xapTuja o4 BPeAHOCTU He NOCToju.

HeuckopuwheHo npaBo ynuca xapTuja o4 BpeAHOCTM NpecTaje MICTEKOM poKa 3a ynuc.
2.9 IlnaH pacnojeJie ¥ aJIOKaljMje 00Be3HULA

2.9.1 Kareropuje noTeHIja/IHUX NHBECTUTOPA KOjUMa Ce Hy/ie 0GBEe3HMIE

M3paBanaw noctynak noHyae cnposoam 6e3 obaBese ob6jaB/bMBakba NPOCNEKTA, Y CKAAAY C YNaHOM
12. ctaB 1. Tauka 3. 3aKOHa O TPXKULWITY KanuTana. ObBe3HMLEe OBE eMuUCHje Hyae ce MHBECTUTOPUMA
Koju he 3a ynucaHe xapTuje of BPeAHOCTU YyNAaTUTU M3HOC o4 Hajmarbe 50.000 eBpa y AMHAPCKO]
NPOTUBBPEAHOCTM NO MHBECTUTOPY 3a CBAKYy NOjeANHaYHy NOHyAYy.

M3pasanal, ckpehe naxmy Ha To Aa he ce cBaka HapeaHa npopdaja oBuMx obBe3HMUa cmaTtpaTu
nocebHom NoHyZoM, Te je NoHyhHay obasesaH Aa y capaitby ca M3aaBaouem npubasm ogobperse 3a
objaB/bUBatbe MPOCMNEKTa, YKOAUKO oapeabe 3aKoHa O TPMKULWTY KanuTasna 3a TaKBYy MNOHyAy
nponucyjy ob6aBesy objaB/buBatba NPoCMeKTa.

2.9.2 Iloctymak o6aBeliTaBakha HHBECTUTOpPAa O KOJIMYMHU NPOAATUX XapTHja oOf
BpeAHOCTH

Y poKy oA Tpu pagHa AaHa, M3pgasanay he nucmeHo 06aBeCcTUTU 3aKOHWUTOr MMaoLa O MpeHocy
06Be3HNLLA CA EMUCMOHOT pavyHa M3/aBaoLa Ha HeroB BAACHUYKMU PayyH.

ObaBeluTere 0 KONMUYMHU NpoaaTMx obeesHuUa buhe ob6jaB/beHO Ha MHTEPHET CTpaHu M3aaBaoua:
www.vojvodina.gov.rs

O6BesHuLaMa ce moske TproBath Ha OTC (over the counter) TPXKULWITY, Y CKNAAY €A 3aKOHOM U APYTUM
nponucuma.
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2.9.3 OpapebuBame LeHe

LeHa obBe3HMUe y NpUMapHOj NoHyAuM yTBpheHa je Ha HUBOY HOMWHA/IHE BPEAHOCTM KOja U3HOCU
100.000,00 auHapa. EmmncnoHa ueHa cBake obBe3HuuUe buMhe npekypcupaHa y cTpaHy BasyTy — eBpo,
NPUMEHOM 3BaHWYHOr cpearer Kypca HapogHe 6aHke Cpbuje Ha pgaH ynuca BAACHUWTBA Y
LeHTpanHu peruncrap.

2.9.4 lleHa no kojoj he o6Be3HuLe 6uTHU NOHYhHeHe

LUeHa obBesHMLa y npuMmapHOj noHyau yTBpheHa je y unaHy 5. Oanyke o usgasawy V emucuje
obBe3HMUA AyTOHOMHe MoKpajuHe BojsoguHe, 6e3 obaBese objaB/bMBarba MPOCNEKTa, HA HUBOY
HOMWHaIHe BpeAHOCTM Koja M3Hocu 100.000,00 gmuHapa no o6Be3HULM.

Y cKnagy c TpeHyTHO Barkehum Mopeckum mnponuMcuMma, He noctoju obasesa nnaharba nopesa no
OCHOBY OBMX 06BE3HMLA.

2.9.5 CnopoBoheme nonyge

MoHypa AyropoyHux ob6BesHWMUA CNpoBOAM Ce MocpencTBOM OPOKEPCKO AMAepCKor ApyLiTBa
,Convest” a.a. Hosn Cag, 3natHe rpege 6poj 7, Hosu Caa (MHBECTUUMOHO APYLITBO KOje je areHT
eMmuncnje n Koje Hehe nmatn obasesy oTKyna npeocrtanor gena obsesHULaA), y cknaay ca YroBopom o
HabasuM ycnyre — ycnyra areHTa Il emucuje AyropoyHuMx xapTwja of, BPEeAHOCTUM 33 NPETEXHO
durHaHcHMparbe HabaBKe onpeme 3a onpemarbe objekta ,,KAMEHUUA 2”7, HM 6poj: 102-404-286/2015-
02y.

2.9.6 Ha3suB M aapeca MHCTUTYILIHja KOje CIPOBOJe NMOCTyNaK NOHy/e y3 06aBe3y OTKymna
(MOKpOBUTE/LCTBO)
Emucuja ce cnposoam 6e3 noKposuTe/bCTBA.

2.9.7 Iloc/IOBHO UMe U CEJUIITEe MHCTUTYIMje nmyTeM Koje he U3xaBasian M3BpmaBaTH
o6GaBe3e N0 OCHOBY MOHYy e

N3paBanal he cBoje puHaHcHjcke obaBe3se Npema 3aKOHUTUM MMaoLuMma 06BE3HMLA, U3MUPUBATH
nyTem areHTa emucumje, nocpeacrsom LleHTpanHor peructpa, Aenoa W KAMPUHTa XxapTuja of,
BPeAHOCTM, Kao AeNOo3NTHe MHCTUTYLMje ca ceanwtem y beorpaay, [levaHcka 6poj 14.
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3. Yk/bydyewe OGBe3HHMLIA Yy TProBamke Ha peryJjvcaHo TP KHUIITE,

OJHOCHO Ha MyJ/ITWIaTepPaJHy TProBadky miatgpopmy (MTII)
Y MOMeHTy cauyummbaBatba OBOr MHOpmaTopa, He MOCToju oanyka WM3paBaoua O YK/bydyery

06Be3HNL,A HAa OPraHWM30BaHO TPXKMULLTE, OAHOCHO Ha MyATUAATEPATHY TProBauky naatopmy (MTM).

3.1 lloganu o0 xapTUjamMa 0/, BpeAHOCTH MCTe BpcTe Koje je U3aaBasan Beh

U320

M3paBanay je y NpeTXxo4HOM nepuoay vM3gao TPy emucuje AyropoyHux XapTuja o4 BPeLHOCTU, Koje

HUCY YK/byYeHe Ha peryncaHo TpXuwrte, ogHocHO MTTI.

1) Emucuja AyropoyHMX XapTuja og, BpeaHocTw, 6poj 422-12/2012, ca cnepehum

enemeHTMma:
U3HOC emucuje
HomwuHanHa BpegHoCT
Jatym emuTtoBama
Hdatym pgocneha
KynoH

Bpcta obBesHULe

CFl kog,
ISIN 6poj

4.003.540.000,00 gmnHapa

10.000,00 gmnHapa no Komagy

11. jyn 2012. rognHe

11. jyH 2022. roguHe

2,00% Ha roguHem HUBOY

AmopTusaumoHa obBe3HMLa MHAEKCMpPaHa Ha pedepeHTHU WMHAEKC
MOTPOLLAYKUX LLeHa, Y3 rpejc-nepuog o4 ABe roguHe.

DBVTAR

RSAOBIJD 31607

2) Emucuja AyropoyHux xapTuja oa BpeaHoctu, 6poj 422-12/2013, ca cnepehum

eNNeMEHTNMaA:

N3HOC emucunje
HomwuHanHa BpegHocT
Jatym emuTtoBara
Hatym gocneha
KynoH

Bpcta o6Be3HULEe

CFl kog,

ISIN 6poj

4.970.320.000,00 gnHapa y NnpoTMBBPELHOCTN eBPa Ha AaH eMUCKje
1.000,00 eBpa no komaay

06. anpun 2013. roanHe

06. anpun 2018. roanHe

7,00% Ha rognwHem HUBOY

AmopTun3aumoHa 068e3HMLA ca GUKCHUM KYNOHOM

DBFTAR

RSAPVID90819
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3) Emucuja AyropoyHuUx xapTuja og BpeAHocTM O u3gasamwy Il (Tpehe) emucuje

ob6Be3HMLa 6e3 obaBese 06jaB/bMBAHbA NPOCNEKTa:

N3HOC emucunje 300.000.000,00 gmHapa

HomunHanHa spegHoct  100.000,00 gmnHapa no Komaay

Jatym emutoBama 03. asryct 2015. roguHe

Hdatym pgocneha 03. aBryct 2020. roanHe

KamaTHa ctona 4,50% Ha rogvHtem HNUBOY

BpcTa 06Be3HMUE [yropoyHa AuHapcKka obBe3HWUA, WMHAEKCMpaHa Yy CTPaHoj BanyTu

eBpo, ca PMKcHMM gocnehem (rnaBHUUA ce y NoTnyHocTn oTtnsahyje
Ha paH pgocneha), NONYroAMWHOM MCMAATOM  KynoHa W C
moryhHowhy aa U3paBanal 3axTeBa OTKyn npe gatyma gocneha.

CFl kop, DBFUGR

ISIN 6poj RSAPVID38560

4) EmucHja OYyropoyHUX XapTuja o, BpeAHOCTH O usgasary IV (4eTBpTe) emucuje

obBe3HMLa 6e3 obaBese 06jaB/bUBaHbA NPOCNEKTa:

N3HOC emucmje 1.260.000.000,00 auHapa

HomwuHanHa BpegHoct  100.000,00 auHapa no Komaay

Jatym emutoBama 08. okTobap 2015. roauHe

Odatym gocneha 08. okTobap 2022. roauHe

KamaTHa ctona 4,80% Ha roavwHem HUBOY

BpcTa o6Be3HMLEe [yropoyHa guHapcKka obBe3HWUa, MHAEKCMpaHa Yy CTPaHOj BanyTu

eBpo, ca duKcHUM gocnehem (rnaBHuMLaA ce y noTnyHocTu otnaahyje
Ha JaH gocneha), noAyroAWWHOM MCMAATOM  KyMoOHa M C
moryhHowhy aa U3paBanal, 3axTeBa OTKyn npe gatyma gocneha.

CFl kop, DBFUGR

ISIN 6poj RSAPVID94464
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4. PeyHUK nIOjMOBa

AMOPTU3ALMIA OYTA — nocTtynak otnnate gyrosa v nnahara npunagajyhux kamata. [yrosm ce
amopTU3yjy npema amopTM3auMOHOM MNAaHy, YrOBOPEHOM MPWIMKOM YCMOCTaB/bakba KpeguTHOr
oAHoca. Mory ce amopT130BaTW jefHOKPATHO MM BUWEKPaTHO. Mpu BULWEKPATHOj] amopTusaumjm
MOTy C€ KOMOUHOBATU PA3NIMYNTU MOLENN AHYUTETA.

AHYUTET — HOoBYaHW M3HOC KOju oapeheHor gaTyma AocneBa 3a UCM/aTy M Koju ce 3ajmoaaBLy
nnaha roguwrbe uan y kpahum BpemMeHCKMM POKOBMMA, Ha MMe oTnsiaTe 3ajMa. AHYMTET YMHe ABa
Aena: geo npunagajyhe KamaTe 1 4eo rnasHuLe ayra.

AEBU3HUN KYPC — ueHa BanyTe jegHe 3em/be M3parkeHa y BaayTu gpyre semswe. [lytem aesusHor
Kypca, ycrnocTas/ba ce Be3a Uamehy LeHa y 3eM/bM U Y MHOCTPAHCTBY.

OYXHUYKE XAPTUIE OO, BPEOHOCTU — jecy obBe3HuLEe M ApYrM MPEHOCUBU CEKjypUTU3OBAHMU
WMHCTPYMEHTU ayra, usyaumajyhu xaptuje og BpeaHOCTU Koje Cy eKBMBAZIEHTU aKUMjaMa ApyLITBa Uan
KOje — YKO/IMKO ce KOHBEepTYjy WAW YKOJIMKO ce OCTBapyjy npasa Koja M3 WX Npousuiase — aajy
NpaBo CTULAHba aKLUKja NN XxapTmja o4 BPeLHOCTM EKBUBAZIEHTHMM aKUMjama.

E®EKTUBHA KAMATHA CTOMNA — gekyp3vMBHaA KamaTHa CTona Koja ce obpayyHaBa Ha roAmliHem
HWMBOY MNPUMEHOM C/IOKEHOI KaMaTHOr payvyHa — 06payyH Kom¢popHOM MeToAOM, KOojom ce
OWCKOHTOBAHA HOBYaHa nMpuMMara W3jefiHavyaBajy C [AUCKOHTOBAaHMM HOBYaHMM M34auMma
NPUM/bEHUX LENO3UTA, OAHOCHO 0406peHMX KpeaunTa.

EMUCUIA XAPTUIA O, BPEAHOCTU — u3paBarbe KPAaTKOPOUHMX W AYrOpPOYHMX XapTuja of,
BPeAHOCTM O4IYKOM M343BaoL,a KOjOM Ce NMPOMUCYjy HajBa*KHUjU eNleMEHTU XapThja 0f, BPEe4HOCTU.

EMUCUOHU PAYYH XAPTUIJA OA BPEOHOCTU — pauyH Koju ce oTBapa y LleHTpanHOm peructpy,
OEenoy U KIUPUHTY XapTuja o4, BpeaHOCTU paam eBUAEHTMPaHa GUHAHCU]CKMX MHCTPYMEHaTa.

MHBECTUTOP — nojam Koju o3HauyaBa noctojeher BMacHWKa xapTvje on BpeAHOCTW, aan U CBaKor
noTeHUMjanHor Kynua, buao aa je ped o NpaBHOM UAN GU3UUYKOM NnLLY.

UHBECTULUMUOHA APYLUTBA — npuBpeaHa ApyLWwTBa KOja y OKBUMPY NOCNOBAHA APYrMM yHeCHULUMMA
Ha TPXULWTY NpYXajy WHBECTUUMOHE ycayre wauM ce npodpecnoHanHo 6aBe WHBECTULMOHUM
AKTUBHOCTUMA. Y MHBECTULMOHE yCayre CBPCTaBajy ce: npujem U NpeHoc Hanora KnvjeHarta y norneay
npoaaje U KynosuHe GUHAHCUjCKUX MHCTPYMEHATA, U3BPLLEHE Ha/sora KYNOBUHE U Npojaje XxapTuja
Of, BPeAHOCTM 3a payyH K/WjeHTa, TProBakbe 3a COMCTBEHM pPayyH, ynpas/batbe MNOPTHOAMOM,
MHBECTULMOHO CaBeTOBake, ain U Npy)Kakbe MNOKPOBUTE/bCTBA Y BE3U C NOHYAOM W NpoAajom
bMHAHCKjCKMX MHCTPYMEHATa y3 0baBesy OTKyMa, UCTparkMBakbe U pUHAHCUjCKA aHanm3a y obiactu
WHBECTMPaba WU ApyrM obaMuM OMWTUX NPEMNopyKa Yy Be3M C TPaHCaKuMjama OUHAHCUjCKUM
WHCTPYMEHTUMA, Kao 1 gpyre ycayre geduH1CaHe 3aKOHOM.

ISIN 6poj — International Securities Identification Number — mehyHapoaHa naeHTMdUKaLMOHaA O3HaKa
XapTuja oA, BpPeAHOCTU, KOjy Aodesbyjy HauuoHanHe areHumje (y Penybanum Cpbuju — LleHTpanHu
perucrap xapTuja oa BpeaHOCTH).
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U3OABANAL, XAPTUIA O4 BPEAHOCTU — nspasanay je gomahe MAM CTpaHO NpaBHO AuLe Koje
n3gaje xapTuje o4 BpeaHOCTU M apyre GUHAHCUjCKE MHCTPYMEHTE UM Npefaarke HhUXOBO U3LaBakbE;
aKo je pey O Aeno3uTHMM MoTBpAama, M3[aBaouem Cce CMaTpa Jivue Koje m3jaje xaptuje o4,
BpeAHOCTM KOje NpeAcTaB/bajy Te Aen03uTHe NoTBpAE.

JABHA NOHYAA XAPTUIA O, BPEAHOCTU — jecTe cBako obaBelwTere 4aTo y 610 KoM 06AUKY U
nytem 6uno Kor cpeacTsa, a Koje Aaje [0BO/bHO NojaTaka O yCN0BMMA MOHYAEe M O XapTujama of
BPeAHOCTM M3 NOHyAe, TAaKo Aa ce MHBeCTUTOpYy oMmoryhu goHowere o4/yKe 0 KYNoBUHU UK ynnucy
OBWX XapTWja o4, BpegHOCTU; jaBHOM MOHYA0M CMaTpa Ce M NOoHyAa U Npoaaja XxapTuja o4, BpeaHoOCTH
nytem GpUHAHCKjCKMX NOCPeSHMNKA, OAHOCHO NMyTeM NMOKPOBUTE/bA U areHTa.

KAMATA - jecTe HakHaga y HOBLY 3a NPUBPEMEHO MN03ajM/bMBatbe Ha Kopulwherse HOBYAHWUX
cpefctaBa MM y MNPOUEHTMMA M3paxeHa HakHaga (ueHa) Kojy 3ajmonpumal, (gyHUK) nnaha
3ajmoaBuy (Kpeautopy, noBepuoLy) 3a NpUBPEMEHO Kopuwhere YCTYyN/beHOr HOBUA WU

Kanutana.

KON-ONUWUIA (call option) — cnopasym Koju Aaje nspasaoly npaso (ann He n obasesy) Aa Kynu
obBe3HMLUEe, UM ApYyry XapTujy of BpeaHocTM no oapeheHoj ueHn y oapeheHom BpemeHCKom
nepuoay.

KOMMCHUIA 3A XAPTUIE OO BPEOHOCTU — Hes3aBWCHA WM camoCTajiHa MHCTUTYUMja Penybauke
Cpbuje, Koja BpWKW HaA30p Hag NPUMEHOM 3aKOHa O TPXKULITY KanuTana, 3akoHa O npeysvMmarby
AKLMOHAPCKNX ApyLuTaBa, 3aKOHA O MHBECTULMOHUM GOHA0BMMA.

KOPMNOPATUBHWU ATEHT — nHBecTuMUMOHO ApywTBO (Y4naH LleHTpanHor perncrpa) Koje y ume 1 3a
payyH KAWjeHTa NpyXa ycayre y Be3M ca u3gaBatbemM PUHAHCUjCKMX MHCTPyMeHaTa W Apyrum
nocnosuma aedurHucaHmm Mpasuanma nocnosawa LieHTpanHor pernctpa.

KYNOH — jecTe n3Hoc KamaTe KOju MHBECTUTOP NpUMa Kao Mmanal, obsesHuue. KapaktepuctuyHo je
TO WTO ce KamaTta ucnnahyje Hajuewhe jeaHOM wMAM gBa nyTa roauwke, NyTEM KyrnoHa Koju ce
obpayyHaBa Ha HOMWHANHY BPeAHOCT 06BE3HULE.

MTN — myntunaTtepasHa TproBayka naaTtpopma jecte MynTuaaTepasHU CUCTEM KOjU OpraHusyje,
OZHOCHO KOjUM ynpaB/ba OPraHM3aTop TPXKULWTA MAM MHBECTULMOHO APYLITBO M KOoju omoryhasa u
ONaKLWaBga cnajatbe nHTepeca Tpehux nmua 3a KynoBuHy v Npoaajy GUHAHCUjCKUX MHCTPYMEHATa, Y
CKNaay ¢ kerosmm obasesyjyhnm npaBuaMma 1 € ULM/beM 3aK/byyera YroBopa, y CKIaay ca 3aKoHOM
O TPXULITY KanuTana.

HEPESUOEHT — ¢usnuko nuue ca cTanHMM NpebuBaNuUWITEM Y MHOCTPAHCTBY; MNPaBHO /ULE
perucTpoBaHo y MHOCTPAHCTBY.

HOMWHANTHA BPEAHOCT OBBE3HWULIE — jecte M3HOC NO KOMe je emMMTOBaHa nojeauHayHa
06Be3HULA; Ha kY ce obpayvyHasa npunagajyha kamara.

OBBE3HUUA — xapTuja og, BpegHOCTU KOjy MPaBHO /iNLEe eMUTyje paan no3ajM/buBara HOBYAHUX
cpencTaBa Ha ogpeheHun pok 1 360r Tora ce CBPCTaBa Y AYKHUYKe XapTuje o4 BpeAHOCTH.
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OTC TtpxuwTe (over the counter) — jecTe CEKyHOApPHO TPXKWULWITE 3a TProBakbe QGUHAHCUjCKUM
WHCTPYMEHTMMA KOje He Mopa [a WMMa OpraHuM3atopa TPXKUWTA U 4YUjU CUCTEM TProBahsa,
nogpasymeBa nperosapatbe M3mehy npofasBLa M Kynua OMHAHCUMJCKMX WHCTPYMeHaTa, paau
3aK/byyerba TpaHcakumje.

NMPEHOCUBE XAPTUIE O4, BPEAHOCTU — jecy cse BpCTe XapTuja 04, BPeAHOCTU KOjMMA Ce MOXKe
TProBaTW Ha TPMKULWTY KanuTana, M3y3es MHCTPYMeHaTa naahatba.

MPUMAPHO TPXULLTE — o3HayvaBa npBy Npoaajy n3gatux xapTuja og, BpeaHOCTU; 3auHTepecoBaHun
KYNuu Kynyjy xapTuje og Bpe4gHOCTU Of M34aBaola KOju MX je u34a0, NO LEHWU KOjy je nsgasanal,
YTBPANO OANTYKOM O EMUCU]jU.

APUHOC — npoduT Koju BNaACHUK XapTuje oh BpeaHoCTM Aobuja o nocegoBarba CaMe xapTuje of
BpegHocTu. MpUHOC Ha aKkuMje jecTe AMBUMAEHAA M KanWUTanHa Jo6WUT, AOK je NpMHOC Ha obBe3HMLe

KamaTta 1/man KanuTanHa gobur.

NPOBU3UIA — jecTe HaKHaAa 3a NocpeaoBame y ogpeheHoM Nocay, a M3parkaBa ce y NPoLeHTMMA
of, BpegHocTn nocna. baHkapcke nposu3uje cy LeHe 3a ob6aB/barbe HaHKapCKux ycayra.

MOKPOBUTE/b — jecTte WMHBECTUMLMOHO APYWTBO KOje BpLWM YyCayre MOKPOBUTE/LCTBA Y BE3U C
NMOHYA0M M NPOoAajoM PUHAHCUJCKMX MHCTPYMeHaTa Y3 06aBesy oTKyna.

NOPT®O/IMO XAPTUIA OO BPEAHOCTU — yKynHa KOAMYMHA XapTWja oa BpeAHOCTU (akuuja,
06Be3HULA U Ap.) Kojuma NopTPOIMO MeHallep yrnpas/ba 33 CBOj pPavyyH WAW 3a PadyH KAMjeHTa Koju
je cBoje xapTuje o4, BpeAHOCTM NpPesao MeHaLepy Ha YyBakbe U PYKOBakbe HhUma.

PESUOEHT — ¢uM3MuKO /iMue ca cTanHMM OOpaBKOM Yy [pKaBW; NPaBHO /IMLE PEerncTpoBaHo Y
OOMUUNIHOj ApKaBU.

CEKYHOAPHO TPXULUTE — cBaka HapegHa npofaja xapTuje of BpeAHocTu (npenpogaja) nocne
npumapHe TprosmHe. CeKyHAapHO TProBare opraHusyje ce Ha bepsu.

TPHULWITE KANMUTANA — mecTo rae ce cycpehy noHyaa v Tpaxkka Kanutana, Tj. pa3nndmtux obimka
AYropoYHUX GUHAHCHjCKMX MHCTPYMEHaTa, YMju je pok gocneha ayu o jefHe roanHe.

LEHTPAJIHU PETUCTAP, OENO U KNIMPUHT XAPTUIA OA4 BPEAHOCTU — MHCTUTYUMja KOja BOAM
jeAVHCTBEHY eBUAEHLUM]Y O BAAaCHULMMA CBMX XapTuja 04, BPeAHOCTU Koje CYy EMUTOBAHE Ha Noapyyjy
Penybnunke Cpbuje. Mopeps Tora, NpeacTaB/ba KAMPUHLLKY Kyhy Koja BpLWWM KAWMPUHT U canguparee
ob6aBe3a 1 NoTpaxKnBakba Yy XapTujama of, BpeAHOCTU U HOBLLY.

CFl Kopg (Classification of Financial instruments) — mehyHapoaHa naeHTUdMKaLMOHa O3HaKa xapTuje
of spegHoctu; CFl Kog oapehyje BpCTy XxapTuja o4 BPeAHOCTU.

YNAH UEHTPAZIHOI PEFTMCTPA XAPTMIJA O, BPEAHOCTU - 6ep3aHckM nocpeaHuK, b6aHKa
osnawheHa 3a ob6aB/batbe OPOKEPCKO A[MNEPCKMX MNOC/MO0Ba, Kactoau 6aHka, gpyra 6aHKa u
WMHOCTpaHa NpaBHa /LA Koja 06aB/bajy NOCNOBE KAUPUHIA U Canguparba XapTuja o4 BpeHOCTH.
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