
Ha ocnoay L{naHa 7. llorpajnHcKe cKyn[urklHcKe o4nyKe o noKperaFby v HaqvHy
cnpoBoDeFba nocrynKa 3aAyxilBaFba eMilToBaFbeM AyropoLrHl,lx xaprilJa oA BpeAHocrr 3a
norpe6e Qnnancnparua Ha6aere onpeMe 3a onpeMaFbe o6jerra ,,KaMeHhqa 2"
(,,Cnyx6enr nrcr Afl Bojeo4rHe",6poj L8/20t5), qn, 35. r 36, craa 2, [lorpajrncre
cKynuJl4HcKe oAnyKe o llorpajrancroj enaAr (,,CnyN6enr nrcr Afl Bojeo4rne", 6poj
37/20L4), a y Be3h c qraHoM 6. florpajrHcKe cKynurlrHcKe oAnyKe o 6yUery Ayronoune
norpajrne Bojeo4rHe sa 2015. roAhHy (,,Cnyx6enn nrcr Afl Bojeo4rne",6p.53/2OL4 vt

54/2074 - vcnp,,29/20t5 n 42/2075)/ qnaHoM 36. cr. 6. n 7. r qraHoM 37. ctae 2.
3axona o jaenola 4yry (,,Cnyx6enr rnacHfiK PC",6p. 6L/2005, tO7/2OO9,78/2OLL u
68/2015) h qnaHoM L2. crae 1, raqra 3. 3arcona o rpxt4txry Kanilrara (,,Cnyx6enr
rnacHnK PC", 6poj 3t/zott),

florpajnHcra BflaAaf Ha ceAHrllh oApxaHoj 9. aeqeu6pa 2015. roAilHe, AoHena je

oAavKv
O yl3AABAtby VI EMl4Cl4JE OEBE3Hl,lqA AYTOHOMHE flOKPAJIIHE BOJBOAI,IHE

EE3 OEABE3E OEJABrbl,lBAlbA nPOCnEKTA

t{nax 1.
Oeon4 o4nyKoM yrBpDyjy ce ycnoBh 3a il34aBaFbe AyxH14LrKr4x xaprhJa oA

BpeAHocl/ - AyropoLr H fi x o6eesFu4lla.

AyroHolaHa norpajrna Bojeo4nna, florcpajnHcra BraAa, Eyneeap Mrxajna llynrna
16, Hosr Caa (y AarbeM reKcry: l4sAaeanaLl), rsAaje AyxHrqKe xaprnje oA BpeAHocrt4 -
AyropoqHe KynoHcKe o6eesFtrLle c Snrccnnu Aocneheu (rnaanrqa ce y nornyHocn4
ncnnahyje Ha AaH 4ocneha).

9nar 2.
AyropoqHe KynoHcKe o6aesHrqe c Qrrcnrv Aocneheu (y AarbeM reKcry:

O6eesFu4qe) rs4ajy ce y cKnaAy ca qnaHovt L2. crae 1. raLrKa 3. 3a<ona o rpxr4r.ury
Kanilrafla, 6es o6aeese o6jaerureaFba npocnerra. f'loHy4a je ynyhena rHBecrhrophMa
rcojra he 3a ynilcaHe xaprrje oA Bpe4Hocrh ynnarvrt4 l43Hoc o4 najuarue 50,000 eBpa y
4r napcroj n porr4 BBpeAHocl4,

9aax 4.

YrynaH o6ru eurcrje v3Hocl4 305,800.000,00 4rHapa (rprcra ner MrrroHa
ocaMcro xr4rbaAa 4nnapa). Oeor4 o4nyroM ilsAaje ce 3.058 KoMaAa (tpuxnna4e neAecer
ocaM KoMa4a) O6aesnrqa noje4rHaqHe HoMilHarHe BpeAHocrr4 oa 100.000,00 4rHapa
(cro xrrua4a 4rHapa).

9nax 3.
ocHoBH14 eneMeHTkl ooBe3HnUa KOle ce n3,4aly Ha ocHoBV oBe oanvKe

4a4aearaq AyroHonnua noxpaj r Ha Boj eo4r ra, floxpajrHcxa ena4a

VlarrqHn 6poj 14r4aeaoqa 08068615

3aayra O6eesHrqe AilHapcxe o6ee:urqe rHAeKchpaHe y crpaHo1 Banyrh eBpo

ioMuHa.nHa BpeAHocT 1-00.000,00 AilHapa

Spoj xonna4a 3.058 xorua4a

y'xynaH o6rnn ennrcnje 305.800.000,00 4rHapa
)o,{ttoct uecr (6) roAnHa

{annatHa crona 4,60%o ua foA141!FbeM HvrBoy, c nonyroAlrlllrurrrn o6pavyHoM KynoHa

3pcra O6eesHrqe Qr,rxcuo 4ocnehe (rnaeurqa ce y nornyHocn4 orn.nahyje na 4ar
4ocneha), ya nnoryhHocr l4e4aeaoL{a Aa 3axreBa orKyn npe poK:

4ocneha no yHanpeA yrepf eHrann ycnoBilMa.



O6eesnnqe Hoce o3HaKy CFI KoA 14 o3HaKy ISIN 6poj, roje he AoAennrv
f-feHrpanHr perilcrap/ Aeno KnvpvtHr xaprnja oA BpeAHocrvt a.A. Eeorpa4 (y Aaruept
reKcry: l-lenrpannr perrcrap).

9nan 5.
O6eesHhLle VI eurcrje npoAajy ce no evrcroHoj LleHh oA 100,000,00 AfiHapa no

KoMa.Ay.

3a o6pavyH BpeAHocn4 Ayra no fi3AarhM O6eesHhllaN4a Kopr4crr ce BanyrHa
Knay3yna/ a il3Hoc ce yrepfyje y eBphMa Kao npol4BBpeAHocr HoMr,lHaflHe BpeAHocrl,l
O6eeeHhqe npepaqyHare y eBpfiMa h 3aoKpyxeHe Ha ABa (2) AeqhManHa Mecra,
npilMeHoM cpeAFber Kypca Hapo4ne 6anre Cp6rje Ha AaH ynilca BracHilulrBa HaA
O6eesHilLlaMa Ha BflacH14r{Kr4 paqyH xaprrja oA BpeAHocrl4 Kynqa y LleHrpanHou
perrcrpy.

9nan 6.
Banyrna Knay3yna he cnyxrrh Kao ocHoB 3a il3paqyHaBaFbe ceilx o6aee3a no

ocHoBy rnaBHhqe h KaMaTe.

CpeAcrea he ce no ocHoBy o6asesa h3 eMhroBaHhx O6aesHrlla hcnnahnaarr y
AilHapcKoJ npon4BBpeAHocrr4, no cpe4FbeM Kypcy Hapo4He 6aHre Cp6rje Ha AaH
o6pavyna rojra je je4Har AaHy Aocneha rynoHa r raaBHilqe.

9nax 7.
Cpe4crenua npr6aerueHilM 3aAyx[BaFbeM - eMhroBaFbeM O6eesHrqa y cKnaAy ca

oBoM oAnyKoM/ QrHaHcnpahe ce npeBacxoAHo Ha6aera onpeMe 3a Aacrnryt 3a
oHronorrjy Bojeo4rre, l4Hcrrryr 3a KapAhoBacKynapHe 6onecrr Bojeo4rne u lAnctntyt
sa nnyhHe 6onecrn Bojeo4rne (o6jerar,,Kavenrqa 2").

Yrconrrco BpeAHocr KoHaL{Hor cnhcaK onpeMe 3a onpeMaFbe o6jercra ,,KaMeHilqa 2"
6y4e uarua oA il3Hoca cpeAcraBa nnaHilpaHrx 3a4yxhBafbeM/ f'lorcpajrHcxa ena4a he
noce6Hhl4 aKroM yrBpAttrtt cnhcaK onpeMe 3a onpeMaFbe Apyrhx 3ApaBcrBeHrx ycraHoBa
vrajra je ocHhBaq AyroHovna norpajrHa Bojao4rna roja he QrHaHcrparr cpeAcrBhMa oA
3aAyxrBaFba y cKnaAy c qnaHoM 1. crae 2. t4 qnaHov 3. florpajrHcre cKynurrHcKe
oAayKe o noKpera|by fi HaqhHy cnpoBoDeFba nocrynKa 3aAyxilBaFba eMhroBaFbeM

AyropoqHilx xaprilJa oA BpeAHocn4 3a norpe6e Qnxancnparua Ha6aerce onpeMe 3a
onpeMaFbe o6jerra,,KaMeHilqa 2", d y cKnaAy c noce6HrM aKToM rojr he AoHerl4
llorpajrHcrca BnaAa.

9nax 8.
Kauarna crona Ha O6eeanrqe jecre Qrrccna tA a43r'oct4 4,600/o. Kavara ce

o6pavyHaea nponopqhoHarHoM Mero4oM, npHMeHoM rcoHaeHqrje o6pavyHa aaHa 30/360.

l4e4aeanaLl nnaha KaMary v3 nperxoAHor craBa oBor qnaHa nonyroAn[uFbe
oAHocHo y ABaHaecr (12) rauarHilx KynoHa y cKna4y c nnaHoM ornrare, noqeBlxl4 oA
uecror Mecella oA AaHa h3AaBaFba O6eegF{r4lla il 3aKlbyriHo c lxecroM roArHoMf y
AnHapvuat y cKnaAy ca cneAehou Qopvynou:

\v1= (4,60o/ox H)* ( 180/360)

Xta - rsHoc LuecroMeceqHe KaMare, nflarilBe y AnHapvqa;
H - ape4nocr O6eesF{r4qe h3paxeHe y eBphMa cxoAHo L{naHy 5, oee o4flyKe.

lrHapcrr eKBrBaneHr BpeAHocn4 KaMare h3paxeHe y eBphMa o6pavyHaeahe ce
no cpeAFbeM Kypcy Hapo4He 6aHre Cp6uje, rojr eaxu Ha AaH o6pauyna. KaNara he ce



o6paqyHaBarv v ncnnahfiBarr Ha AaH Aocneha KynoHa. Yronrro je aaryu Aocneha
HepaAaH 4au (cy6ora, HeAerba, ApxaBHh vn.4 BepcKV npasHur), poK 3a Hcnflary je npar
cneAehn paAHr AaH,

O6aeese no ocHoBy O6eesnhqa hsAaeanaq he rsunpnaatlt t43 cpe4craBa 6ypera
Ayronovne norcpajrne Bojeo4rne,

O6eesHilqa Hrje rapaHroBaHa, 3a rcnyrserue o6aaega roje nporcrr4r{y r43 oBe
eurcrje 06eesHhqa oAroBapa l4eAaeanaq - Ayronon,tHa norpajrHa Bojeo4rHa,
florpajrncra BnaAa, c nyHoM o4roeopHotuhy,

9nax 9.
O6eesHr4qe he ce ynvct Barv y npocroprjaua Arenra evrcrje, Sporcepcro-

AhnepcKorApyrurBa,,Convest" a.A,, Hoeh CaA,3narne rpeAe 6poj7, y nephoAy oa 08.00
ao 16.00 qacoBa, cBaKor paAHor AaHa/ Ao ,4creKa poKa 3a ynnc, O6ae3H14Lle ce ynrcyjy
nornilcilBaFbeu rsjase o ynhcy O6eesHrlla (ynncxrqe)/ nilqHo nnn nyreu oenaulheHor
3acryn H ilKa.

Bpe4Hocrn O6eesHilLla v3 oBe oAnyKe ynnahreahe ce Ha HaMeHcKkr pa'.{yH

l4sAaeaoqa - 6poj 310-10001-86, c no3rBoM Ha 6poj 0042981003998-0033, y Hr|E
6asqr a.4. 5eorpa4,

O6eeaFrilqe ce nnahajy y HoBqy,

Por sa ynnc v ynnary O6eesFl4qa rpaje nerHaecr (15) AaHa oA AaHa crynaFba Ha
cHary oBe oAnyKe.

{nax 1O.
Etutvtcuja O6eeeHHLla cuarpahe ce ycneuHoM aKo ce y poKy r43 nperxo4Hor '{flaHa

ynilue n ynnarv Hajuarue 50o/o noHlf eHhx O6eesHrqa. Yrconnro eurcrja O6eesHrlla He
ycne, l4e4aBaflall he y pory 04 15 (nerxaecr) AaHa oA AaHa rcreKa poKa 3a ynvc v1

ynnary, ynnarhoqy Bparnrn HoBqaHa cpeAcrBa y h3Hocy v Banyrvt y xojoj je ynnaheno.

yronrro je eurao,rja o6eesHrqa lilJ^ll;rlaBanaq Je AyxaH Aa y poKy oA ner
pa4Hhx AaHa oA AaHa oKoHrraFba poKa 3a ynhc vynnarvt l-lenrpanroM perilcrpy noAHece
3axreB 3a ynnc HoBor3Aarilx o6eesHrqa Ha evncnoHn paqyH QnHancrjcrrx
14HcrpyMeHara/ Kao h 3axreB 3a ynvc Fbr4xoBr4x 3aKoHr,lrr4x ilManaLla y LleHrpanHr
perilcrap.

9nax 12.
O6eesHrLle oBe eurcrje ce u=4ajy, npeHoce fi eBilAeHrvpajy y o6nrry

eneKrpoHcKor 3anhca y rnQopuaqroHoM o4creMy LleHrpanHor perhcrpa,

O6eesHLlqe ce r:4ajy Ha AaH Fbr,'rxoBor npeHoca ca eMilchoHor paqyHa l4sAaeaoqa
Ha BnacHrr{Kil paL{yH Kynqa rcojr ce orBapa v BoAt4 y l-leHrpannoM perhcrpy.

OA Aana h3AaBaFba/ reKy cBa npaBa Kynqa no ocHoBy O6sesHilLla.

rlnax 13.
l4sAaeanaLl he Kynqy Ha AaH Aocneha ncnnarurv HoMhHaflHy BpeAHocr O6eesnrqa

y AhHaprMa/ Kao AhHapcKr4 eKBhBareHT BpeAHocn4 O6eesnilLla il3paxeHe y eBpr4Ma,
o6pavyuar no eaxeheM cpe4FbeM Kypcy Hapo4ne 6anre Cp6rje Ha AaH 4ocneha, a
nprna4ajyha KaMara 6rhe o6pavyHara y cKaaAy c qraHoM B. oee oAnyKe,



9nan 14.
O6eesFrhqe he xocurr npaBo l4s4aeaoLla Aa r3Bprxl4 orKyn npe poKa Aocneha no

yHanpeA yrepf exru ycnoBilMa.
Y cnyrajy Aa ce l4s4aeanaq oAnyqil Aa ilcKopr4crn ceoje npaBo, y o6aaesr je 4a o HaMepLl
aKThBhpaFba Kofl-onLlnje (call option) nucMeHo o6aeecru 3aKoHhror hMaoLla, najuarse
TphAeceT AaHa npe AaryMa orKyna,

flpeepeveHn orKyn uoryhe je peannsoBaril ncKrbyqilBo Ha AaryM Aocneha KynoHa,

lz'fs4aaalaq he xa AaH npeBpeMeHor orKyna y'srrpvtrv o6aeesy rnaeHrqe, 6es
yMatbetba HoMIHarHe BpeAHocTl4 rnaBHuLle,

9nan 15.
Yrconnrco l4sAaeanaq o poKy Aoneha He ncnrarh HoMhHarHy BpeAHocr ua rojy

O6eeeFrhqa rracnt Ha HaqhH t,t y poKy rojr cy npe4erafeHu oBoM oAnyKoM, Te aKo y poKy
He hcnrarn Aocnenu h3Hoc o6pavyHare KaMare, AyxaH je Aa ruaorly O6aeeFtuLla - nopeA
HoMuHanHe BpeAHocn4 14 Aocnenor il3Hoca o6pavyHare KaMare - nrarh h 3are3Hy KaMary
no cronh yrapfenoj 3aKoHoM oA.qaHa Aocneha Ao AaHa ilcnlare.

rlnan 16,
O6eesFrhqalaa he ce vohr rproBarn Ha ceKyHAapHoM Tpxt4rrlry.

lzlsAaeanaq Moxe noAHerh 3axreB 3a yKrbyqeFbe O6eesFr4qa Ha perynilcaHo
rpxnurre/MTfl.

rlnax 17.
flnas Aocneha KynoHa h3paxeH y eBpHMa 6r,rhe AocraBJbeH Kynrly HaKoH

o6jaerurearra cpe4lber Kypca Hapo4ne 6aHre Cp6rje, eaxeher Ha AaH h34aBaFba
O6eesFrhqa.

rlnax 18.
Oea o4nyra cryna Ha cHary HapeAHor AaHa oA 4aHa o6jaerbhBaFba y ,,Cnyx6eHov

nucry Ayronoune norcpajrne Bojeo4rne".

NOKPAJ14

Epoj: 422-28/2015-03
Hoar Ca4r 9. Aeqeu6ap 2015. roAHHe
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